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Renter’s Insurance: Do You Really Need It? 
By Sheryl Leonard  

Many young people believe they don’t 

need a renter’s policy because they “don’t 

own much”. Others believe they can’t 

afford it, especially if they are just starting 

out with a new job, car payments, school 

loans, etc. Additionally, many renters are 

under the assumption that if they are living 

in an apartment or rented building, they 

are protected under the landlord’s insur-

ance policy. All of these beliefs are faulty in 

potentially big ways! 

Most insurance poli-

cies held by the land-

lord will cover dam-

age to the structure 

of the building and 

very limited coverage 

for liability in certain 

situations where the 

landlord is negligent. 

However, coverage 

for personal belongings of the tenant for 

damage by storms, theft, or fire is not pro-

vided to renters under the landlord’s poli-

cy. 

More importantly, a renter’s policy will 

provide personal liability coverage that is 

also not provided under the landlord’s poli-

cy. This type of policy will offer protection 

for injuries to guests or even damage 

caused by other renters, such as a hot wa-

ter tank leaking. 

Every renter’s policy 

will vary depending 

upon the company that 

provides coverage, how 

much coverage is pur-

chased, and the exact 

situation but here are 

some situations where 

renters insurance will 

prove valuable: 

“coverage for personal 

belongings of the tenant 

for damage by storms, 

theft, or fire is not 

provided to renters under 

the landlord’s policy ” 

Cont’d on pg. 2 

STEAK WRAPS 

Dinner on the way to the ball fields 
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AM I COVERED...WHEN I MISS A PAYMENT? 

Our monthly discussion focuses on one 

coverage on the minds of 

our customers Page 3 

FOCUS:  THIS ISSUE IS DESIGNED 

FOR YOUNG INDIVIDUALS AND 

FAMILIES  
Share it with your children.  Give them a 

gift to give back for Mother’s Day—

responsibility!  
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Coverage for theft of personal belongings.  

Renters’ insurance will provide coverage to 

help replace items that are lost. 

Coverage for fire. Renters’ insurance will 

provide compensation for loss of personal 

belongings, damage to other renter’s be-

longings, and any structural damage that 

may have occurred as a result. 

Help with living expenses when displaced by 

a storm or other natural disaster. What if 

you find yourself displaced by a tornado or 

fire? Where will you go? A few years ago we 

were visiting my daughter and her family in 

Philadelphia. We came back to their apart-

ment building after a nice meal at a local 

restaurant to find their building on fire. The 

fire was not in their apartment but the 

building was uninhabitable and they needed 

to find another place to sleep and eventual-

ly to live. A renters’ policy may provide 

compensation that will help you find tem-

porary lodging or even relocation if the 

building is uninhabitable or not able to be 

restored. My daughter’s renters’ policy cov-

ered the cost of a hotel for several nights 

until a new apartment was secured, along 

with the costs to move or replace their per-

sonal belongings. Their policy even covered 

the cost to replace all the food in their cup-

boards! 

More than half of renters today do not have 

a renters’ policy! Ask one of our agents 

about this important policy. We will help 

you find a policy to meet your needs. Per-

sonal liability will always be a part of that 

renters’ policy and we can help you deter-

mine how much coverage 

may be needed to replace 

lost personal property. You 

will be surprised at the cost 

and the benefit! 
Sheryl sheds light on crop & farm 

concerns from a farmer’s 

perspective. AgCom is also a Farm 

Certified Agency for Nationwide Ag.  

Sheryl Leonard sheryl@agcomfinancial.com 

Crop & Farm Expertise 

Beef Steak: charcoal, flat, ribeye, T-bone-
whatever is on sale 
4-6 Peppers: red, green and yellow-your 
favorite 
1-2 onions-I prefer white 
Tortilla shells 
Optional: Tomatoes, jalapenos 
 
Over the weekend, cook or grill meat, then 
cut into strips.  Prepare vegetables 
(cooked with a little olive oil or steamed). 
Add tomatoes, jalapenos or your favorite 
combination of vegetables.  Store in refrig-
erator. To prepare for a meal, reheat in 
microwave, fill a tortilla shell and go.   
 

Lots of protein to help fill you up plus veg! 
You can carry it while you walk or drive. 
(Don’t tell your insurance agent that you 
are eating and driving!) It’s a great easy 
dinner on the go, good for you and pretty 
cheap.  I’m all about cheap since I have 4 
boys!! - Deb 

Serving Above 

the Rest  

~AgCom   

Insurance 

Steak Wraps 

http://www.clipartbest.com/clipart-4TbK8xA7c
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Ever had one of those months when 

there is too much month left at the end 

of the money?  What bills should you 

pay?  What bills can you "float" until 

next month? 

Let's take a quick look at priorities.  First, 

you have to eat & have a home to live 

in, so buy some groceries (not steak & 

shrimp, but beans & rice) and pay the 

rent or mortgage.  Second, you need to 

see & shower, so pay the electric bill 

and water bill.  Third, you need to get to 

work to make money for next month, so 

figure out a way.  Remember that your 

feet or ancient bicycle are options, but a 

car would be better.  Fourth, cloth-

ing.  You may not need 

anything new this month, 

but be sure to keep some 

cash for the occasional 

jean bust-out mo-

ment.  Now, we have 

enough to get by.  

What's missing from the list?  Credit 

card payments, pizza money, insurance, 

satellite bill, charitable giving, cell phone 

service, vacation, the list goes on and 

on.  What's important now?  Although it 

is completely counterintuitive, I person-

ally, would put charitable giving at the 

top of the list, before I even eat.  If you 

do it as a percentage of income, it will 

leave plenty to live on.  I won't get all 

the way on top of my soap box about 

giving here, but I would love to tell any-

one our personal stories about giving 

making the remainder of our money go 

further than we could imagine. 

Now, to the real point of this diatribe.  I 

don't often yell in print, 

but IF YOU DON'T HAVE 

AUTO INSURANCE, 

DON'T DRIVE!  Seriously, 

folks, this is illegal for 

the first thing and super-

scary for another.  Yeah, 

I know I'm an insurance 

nerd and think you should have the best 

insurance money can buy, but this is 

serious.  You cannot afford to drive if 

you don't have the car (or car loan) paid, 

put gas in it and pay the insurance.  I 

have an amazing friend whose car broke 

down recently.  She didn't have the 

money to repair it immediately, so you 

know what she did?  She walked.  Every 

day, every weather, she walked.  I sub-

mit to you that if you don't have the 

money to pay your car insurance, you 

simply don't drive. 

That being said, I'll answer the 

insurance question posed.  Am I 

covered if I don't make the pay-

ment this month?  Usually the 

answer is yes...if it's the first 

month you miss.  The provision in each 

policy is for insurance companies to give 

a minimum of 30 days notice of cancel-

lation.  If it's for non-payment, 

that stretches out to almost 40 

days after they allow 10 days for 

late payment.  During that peri-

od, you can make a payment to 

keep the policy active.  I will 

warn you that that payment will 

be higher than your monthly 

payments have been.  The com-

pany will tack on late payment 

fees and may require that you make a 

"double payment" because of the time 

elapsed -- basically they are trying to 

save you from making the same mistake 

and getting the cancellation notice two 

months in a row.  

What's even more expensive than mak-

ing a late payment is actually letting the 

policy cancel.  If you have a "lapse in 

coverage", our preferred companies 

won't even write a new auto policy for 

you.  If the lapse is over 60 days, we are 

starting to look at sub-standard compa-

nies and a huge increase in premium. 

The most expensive possibility is that 

you have an accident while the policy is 

lapsed.  If you are uninsured, you will be 

fined.  You will also be liable for any 

damage done.  You run your car into a 

nice, new SUV carrying a family of six 

and they are all seriously injured?  You 

just made a $1,000,000 mistake.  Their 

insurance will cover the accident under 

their "uninsured" coverage, but guess 

who they're going to sue to get that 

money back?  You.  They can even sue 

for your "future wages" -- yes, friend, 

your wages can be garnished for the rest 

of your life to pay back their insurance 

company.  Please, please, please make 

your insurance payments a top priority. 

Am I Covered… 

When I Miss a   

Payment? 
by Cheryl Ellis 

A lifelong learner and insurance 

professional, Cheryl loves to 

research and answer your insurance 

questions. Submit yours anytime. 

Am I Covered For…? 

Cheryl Ellis cheryl@agcomfinancial.com 

IF YOU 

DON'T HAVE 

AUTO 

INSURANCE, 

DON'T 

DRIVE! 
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gCom Insurance joined 25 businesses and 

colleges at the Ida County Career fair on 

Friday, April 29th.  This was a valuable  

opportunity to show the area high schoolers what  

industries and jobs are available right here in Ida 

County.  There were 100 students, teachers and 

admnistrators who perused the booths to discuss 

their chances of staying in the area or returning 

after higher education.  Our greatest resource in 

Iowa has long been our youth.  Now we are seeing a 

push to keep them home instead of “exporting” 

them to the Big City.   

AgCom believes firmly in shopping locally and 

keeping our area businesses alive and thriving.  We 

are a growing business rooted in Ida and Cherokee 

counties.   

Our newest series of ads (you may hear on KCHE) 

focuses on being a teaching agency.  This is more 

than an ad campaign for us.  We have career history 

as teachers and bring that strength to the world of 

insurance.  We love to take the time to go back to 

“Insurance 101” or even “Intro to Insurance” with 

each customer to be sure they understand what 

they are purchasing or have no need to purchase.  

We find that many folks who aren’t insurance nerds 

like us have never learned the basics.  What an 

opportunity to add value to our service! 

If you are confused about your current coverage or 

have a “what if” question, please contact Sheryl 

Leonard or Cheryl Ellis at AgCom Insurance Agency: 

712-368-2611  or www.agcominsurance.com Our 

monthly newsletter answers a lot of the FAQ’s 

among the general population.  Let us know you 

want to receive 

it and we’ll get 

you on the list! 

Sheryl Leonard talks with high school students about the exciting op-

portunities for the next generation of Insurance Professionals 

A 

The fun-

loving 

agents of 

AgCom 

made an 

appearance 

at the   

Cherokee 

AgCom Insurance was featured as 

the Business Spotlight in this 

month’s issue of Holstein Happen-

ings.  Read the article below or get 

your own copy by adding your email 

to the distribution list at 

www.holsteinchamber.com    

We are also hosting the Holstein 

Chamber Coffee on Thursday, May 

5th at 2 pm at the library.  Join us for 

coffee and networking! 

http://www.agcominsurance.com
http://www.holsteinchamber.com

