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Have you had “the talk”? 
By Sheryl Leonard  

Have you had the talk? You know the one… 

the life insurance talk. It’s a topic that isn’t 

discussed much and I understand why. But 

everyone needs it and ignoring the subject 

doesn’t make it go away! You may not want 

to talk about it because of the cost. Or per-

haps you don’t see the need or just can’t see 

a way to fit it into your budget. Maybe you 

think you are too young or too old? 

44% of Millennials overestimate the cost of 

life insurance by 5x the actual amount! What 

if I told you I was having an 80% off sale on 

life insurance this month? Would that inspire 

you to get more information? 

There are so many reasons why every person 

needs to get some life insurance in place 

today! Life insurance helps protect the most 

important things in your life. Not only a 

death benefit for your family, but a college 

fund, emergency medical expenses associat-

ed with a terminal illness or chronic illness,  

retirement planning, business succession, or 

even early payoff of your home 

mortgage. Let’s sit down and 

discuss how to plan for 2 sce-

narios: If you are gone tomor-

row or if you outlive the need 

for the death benefit. 

View life insurance as a finan-

cial plan. 

Cont’d on pg. 3 

Sheryl sheds light on crop & farm 

concerns from a farmer’s 

perspective. AgCom is also a Farm 

Certified Agency for Nationwide Ag.  

Sheryl Leonard sheryl@agcomfinancial.com 

Crop & Farm Expertise 

WHAT’S THE 

DIFF? 
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Shari discusses Life 

Insurance Options 

 

HE’S BA-AACK! 
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Mark Leonard of 

AgCom Financial 

weighs in on our life 

insurance focus! 

FEATURED RECIPE: PB 

CHOC CHEESECAKE  

This recipe fills page 5 

but will not disappoint! 
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Life Insurance…Whole, Term or Universal? 
by Shari Greiner 

When it comes to protecting your family, life insurance can be a wise 

purchase.  If you were to die, you want to know your family is left tak-

en care of.  When purchasing life insurance, it is a good idea to have 

enough life insurance to pay off your mortgage, replace your income 

and cover the funeral expenses so that your family can go on living 

without the worry of how to pay the bills.  While it seems easy enough 

to figure out how much life insurance you might need, the next ques-

tion is what kind of life insurance is best for you.  Should you get a 

Term, Whole or Universal Life policy? 

Term Life Insurance 

Term life Insurance is simply insurance protection.  There is no cash 

value element like you get with Whole and Universal Life policies.  

You are often able to purchase relatively large amounts of insurance 

for a relatively low premium.  It offers temporary protection for a stated 

period of time (5, 10, 20 years).  It is classified into two primary types, 

level or decreasing.  Level Term Insurance provides a death benefit 

on a level basis with the premium increasing either annually or at the 

end of a specified term.  Decreasing Term Insurance provides a death 

benefit on a decreasing basis.  Since the coverage is decreasing, the 

premium remains the same for the life of the policy. 

Advantages of Term Life Insurance: 

• Low cost per thousand of coverage in the early years of the poli-

cy 

• Ideal for young couples with major family obligations and a lim-

ited budget 

• Ideal way to insure outstanding debt obligations like your mort-

gage 

Disadvantages of Term Life Insurance: 

• High cost per thousand of coverage in the later years of the poli-

cy 

• Coverage may expire or decrease while protection is still needed 

• It accumulates no cash value 

Whole Life Insurance 

Whole Life Insurance offers a specified death benefit amount of insur-

ance but includes a forced savings feature in the form of cash value.  

There are two types of Whole Life Insurance--Continuous Premium 

Whole Life or Limited Premium Whole Life.  Continuous Premium 

Whole Life offers a level death benefit and requires continuous level 

payments until age 100.  It is a combination of decreasing term insur-

ance and increasing cash value.  Limited Premium Whole Life pro-

vides a level 

death benefit 

however the 

premiums are 

only paid for a 

specified peri-

od.  At the end 

of that speci-

fied period the 

policy be-

comes paid up for life.  Limited Premium Whole Life policies have a 

higher premium and greater cash value than Continuous Premium 

Whole Life.  

Advantages of Whole Life Insurance: 

• Low cost per thousand of coverage in the later policy years 

• Level-fixed premium that will not increase with age 

• Guaranteed cash value savings element that can be borrowed or 

surrendered  

• Flexibility through nonforfeiture features (cash value, paid-up life, 

extended term) 

Disadvantages of Whole Life Insurance 

• High cost per thousand of coverage in the early policy years 

• Payment period may extend into the retirement years 

Universal Life Insurance 

Universal Life Insurance is a combination of term insurance and a 

separate savings account joined together into one policy.  Universal 

Life is short for Adjustable Premium Whole Life Insurance.  With Uni-

versal Life Insurance the policyholder has the flexibility to adjust their 

premiums and death benefits.  The insured can choose the premium 

payment period and the time period the death benefit will be in force 

and based on this the insurance company then develops a target pre-

mium.  Any premium payment made in excess above the current cost 

of insurance in credited into the cash value account of the policy.  This 

cash value account is then credited at a current or guaranteed mini-

mum interest rate.  There are two options with Universal Life.  Option 

A offers a level death benefit and functions similar to a traditional 

whole life policy.  As the cash value grows, the insurer’s net amount at 

risk decreases.  Option B offers an increasing death benefit equal to 

the policy’s face amount plus an increasing cash value.  It results in a 

lower cash value than Option A because each premium payment uses 

more to cover the term insurance cost for the increasing death benefit.   

Advantages of Universal Life Insurance 

• Designed to offer more flexibility than Whole Life 

• Cash value grows at a variable interest rate, which could yield 

higher returns 

• More opportunity to increase the policy’s cash value 

Disadvantages of Universal Life Insurance 

• Doesn’t have the guaranteed level premium that’s available with 

Whole Life 

• Variable rates also means that the interest on the cash value 

could be low 

• A policy usually needs to have a positive cash value to remain 

active  

 

If after reading this you are ready to purchase life insurance or still 

have no idea which product is best for your situation, come see us and 

we can help walk you through it.  

Shari will focus on explaining the 
difference between coverages that 
you might have on your policy and 
other choices for your insurance.   

What’s the Diff? 

Shari Greiner shari@agcomfinancial.com 
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“the talk”…   By Sheryl Leonard  

If you are gone tomorrow, some things to 

consider are: Will your family be able to con-

tinue without your income? Will your chil-

dren be able to attend college? Will your 

spouse be able to handle the mortgage or 

other outstanding debts? Can your family pay 

for your funeral expenses? What about day-

care expenses if your spouse has to go to 

work outside of the home? 

Term Insurance is a great solution for pro-

tecting your loved ones in the event of a 

premature death. However, this type of cov-

erage addresses only short-term needs. If you 

have term coverage only, consider how your 

needs will change over the course of your 

life. A budget-friendly blend of term and per-

manent life insurance can provide financial 

protection for your working years and into 

retirement.  

Permanent coverage may also offer cash-

value accumulation that often fits nicely into 

your investment portfolio to help meet your 

financial goals and retirement needs. Certain 

policies may allow the policy owner to access 

a portion of the death benefit while the in-

sured is living under certain conditions. Life 

insurance can also be used to create an es-

tate to benefit children, grandchildren, or a 

charity in a tax-efficient manner. Ensuring the 

longevity of a family business and equalizing 

an inheritance among heirs are two addition-

al considerations of your life insurance 

portfolio. 

Even if you have life insurance in place today, 

it will be well worth your time to sit down 

with a professional at AgCom Insurance to 

review those policies in light of your current 

situation. Newer policies may have more 

features and often better growth opportuni-

ties that may better meet your changing 

needs.  

Don’t put off the talk any longer. We will 

guide you through the process to determine 

your actual need and make this important 

coverage easy to understand and afford! 

Cont’d from pg 1 

A Time to Sell and a 

Time to Buy  

by Mark Leonard 

I’m a banker.  I didn’t plan to be, but I am.  In my career I’ve 

seen lots of wise decisions made and, unfortunately, way too 

many that weren’t wise.  One of the decisions the wise people 

made was to obtain permanent life insurance policies at a 

young age.  Costs are low when you are young and having 

guaranteed future insurability for later in life makes certain 

your family is taken care of. 

The cash value in most permanent policies grows faster than 

the value of IRA or 401K plans, plus you have the insurance 

factor in case you should have a terminal illness or fatal acci-

dent early in life.  But the bonus advantage to permanent  life 

policies is that if you don’t die and don’t some day want to 

leave a death benefit to your heirs, you can use the cash value 

for retirement.  You would have taken your IRA or 401K out for 

retirement too, but you didn’t have a death benefit along the 

way with the IRA-401K.   

Permanent life policies do both – provide death benefit and 

build retirement cash.  Therefore, and especially, if you are self 

employed one of the greatest gifts you can give for your family 

is the insurance protection when you are young and the retire-

ment fund available when you want it.  By the time you retire, 

your children are probably self sufficient.  Other assets you 

have accumulated can go to your children, but you will have 

the cash to retire on without selling off the assets.  Plus the 

cash you contributed to the policy will probably come back out 

with no tax liability.  Most IRA-401K funds are taxable when 

you begin to access the funds. 

Certainly, initiating a well thought out life insurance and retire-

ment plan is most effective at younger ages, but there really is 

no bad time to begin.  The only bad thing is to not do anything 

before you reach retirement age.  I don’t see the value of life 

insurance as just protection for you family in case you die.  I 

really view it as a retirement planning vehicle that will provide 

you cash to retire on so you can leave your assets to your chil-

dren instead of sell-

ing the assets for 

retirement money 

and incurring the 

tax bill that comes 

from liquidating as-

sets. 

A leader in agricultural and 

commercial lending, Mark 

shares his perspective on the 

current markets and trends. 

Banking News 

Mark Leonard mark@agcomfinancial.com 

https://www.surveymonkey.com/r/J88Y22F
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In January 2020, we’re giv-

ing away a trip to Vegas 

and you have all year 2019 

to enter to win!  Every 

month, this piggy bank will 

be hidden somewhere in 

the newsletter.  It could be hidden in a photo, article 

or even our recipe! Click on the piggy bank & fill out 

the survey form — you just entered to win!  There 

may be other chances to find the piggy bank on our 

other social media outlets (Facebook, Instagram , 

LinkedIn or our website), so watch all of our news.  

One lucky winner will receive a trip for 2 to Las Vegas.  

No purchase necessary to win. 

Actual 

size   

(no you 

cannot 

click 

this one 

& win!)  

 

When you start talking about life insurance, you start 

hearing about options.  I’ve never seen a life insurance 

policy that is simply “you pay us $10/mo and we’ll pay 

$100,000 to your family when you die.”  Perhaps the 

first life policies were written that way, but through 

the years companies have developed additional bene-

fits and exclusions.   

Frankly, some of these can get weird.  Many compa-

nies will offer to pay double the benefit amount if you 

die in a plane accident.  Some will pay extra if you die 

of cancer (for a small additional monthly fee).  When 

you are considering adding an additional option re-

member that the company would not offer it to you 

for 32 cents if they had to pay that additional amount 

very often.  (They have actuarial people way smarter 

than me who figure out how much to charge and still 

make a profit.)   

There are, however, two riders we typically encourage 

all of our customers to consider.  1) Accelerated Death 

Benefit for Terminal Illness — this allows you to ac-

cess up to 75% of the benefit amount.  You can use 

those funds how you see fit — medical expenses, ful-

filling your bucket list, replacing your income, etc. This 

is often included in the base policy with no additional 

premium. 2) Waiver of Premium Rider for Total Disa-

bility  — this keeps your policy in force without paying 

the premium if you are disabled.  Disability would be a 

terrible time to lose your life insurance because you 

couldn’t pay the premium without your income.   

Am I Covered… double if I 

die in a plane accident? 
by Cheryl Ellis 

A lifelong learner and insurance 

professional, Cheryl loves to 

research and answer your insurance 

questions. Submit yours anytime. 

Am I Covered For…? 

Cheryl Ellis cheryl@agcomfinancial.com 

Please take 2 minutes to let us 

know how we’re doing.   

https://www.surveymonkey.com/r/XMFQ28Z
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Serving Above 

the Rest  

~AgCom   

Insurance 

INGREDIENTS 
Chocolate Cake:  
1 3/4 c all-purpose flour 
2 c sugar 
3/4 c cocoa 
2 tsp baking soda 
1 tsp salt 
2 eggs, room temp 
1 c buttermilk 
1/2 c butter, melted 
1 Tbsp vanilla extract 
1 c black coffee, hot 
Cheesecake: 
4 8oz packages cream cheese, softened 
1 1/4 c sugar 
1/2 c sour cream 
2 tsp vanilla  
5 eggs 
12 fun sized Reese's Peanut Butter cups, chopped 
Peanut Butter Buttercream:  
3/4 c butter 
3/4 c shortening 
3/4 c peanut butter 
1 1/2 tsp vanilla 
4-5 c powdered sugar 
Ganache  
2 c semi-sweet chocolate chips 
1 c heavy cream 
1 tsp vanilla 
Additional Ingredients:  
1 14oz can dulce de leche  
 (can substitute sweetened condensed milk) 
1/4 c creamy peanut butter 
 
INSTRUCTIONS: 
To make chocolate cake, preheat oven to 350. Line bottoms of two 
9" round baking pans with parchment paper and spray with cooking 
spray, set aside. In large bowl, mix together flour, sugar, cocoa, 
baking soda and salt. Add eggs, buttermilk, butter and vanilla and 
mix until smooth. Fold in hot coffee until a runny batter forms.  
Pour into prepared baking pans and bake 30-35 minutes. Remove 
from oven and let cool in pans for about 10 minutes before invert-
ing on cooling racks. Once fully cool, wrap in saran wrap and refrig-
erate. 
 
To make cheesecake, preheat your oven to 475. Fill large pan with 
about 1/2" of water and spray a 9" springform pan with non-stick 
cooking spray and wrap bottom in tinfoil. In large bowl, with electric 
mixer, mix cream cheese until fluffy. Mix in sugar, sour cream and 

vanilla until combined. Mix in 1 egg at a time, making sure to blend 
after each addition. Fold in chopped Reese's Peanut Butter Cups. 
Pour into prepared pan and place pan in water dish. Place in oven 
and bake for 10 minutes; reduce heat to 350 and continue to bake 
another 50-60 minutes or until cheesecake is just set. Remove 
from oven and let cool. Once cool, cover and refrigerate at least 4-
6 hours or overnight. 
 
For buttercream, cream together butter and shortening in mixer. 
Once fluffy, add peanut butter and vanilla.  One cup at a time, add 
in powdered sugar until desired consistency is reached, set aside. 
 
To assemble:  
Once cooled, trim off about 1/2-1" of the top of the cheesecake to 
make level.  Using a cake leveler or serrated knife, split cake in 
half, chill until ready for use. 
 
Put dulce de leche in a bowl and add a few tsp of milk to thin out. 
 
On a turntable or cake stand, start with one of the layers of choco-
late cake and top with half of the dulce de leche.  Top with one 
layer of cheesecake.  Spread with about 1 cup of peanut butter 
buttercream and top with 2nd layer of cake. Spread the rest of the 
dulce de leche and top with 2nd layer of cheesecake. 
 
Trim outside of cake if needed and spread a thin layer of peanut 
butter buttercream for a crumb coat, sealing any gaps or spaces in 
the cake. (Reserve some buttercream for decoration.) Place in the 
freezer for about 30 minutes to harden up slightly. 
 
Meanwhile, to make ganache, place chocolate chips in a heat proof 
bowl.  Heat heavy cream in  sauce pan and heat until it just starts 
to boil.  Pour cream over chocolate chips and cover for about 5-7 
minutes. Remove cover and stir until chocolate melts into cream. 
Let cool until it starts to thicken slightly. Remove cake from freezer 
and pour ganache over the top, spreading  down the sides to cover 
the cake. 
 
Place peanut butter in small bowl and heat until liquid.  Drizzle over 
top of cake. Decorate top and bottom of cake with remaining butter-
cream and additional Reese’s Peanut Butter Cups. 
 
One note: for buttercream, after desired consistency is reached, 
beat on high for 4-5 minutes.  This will make the frosting lighter and 
more easily spreadable. 
 
This cake was featured at our Customer Appreciation Dinner.  I 
made it once and talked about it for two years before I allowed my-
self to make it again!  So deliciously dangerous!  - Cheryl 

Copycat Cheesecake Factory Reese’s Peanut Butter    

Chocolate Cake Cheesecake  
Pinterest Contributor Tornadough Alli via Cheryl Ellis 

http://www.clipartbest.com/clipart-4TbK8xA7c

