
GROWING ABOVE THE REST Issue # 2 
111 

 

 

 

 

GROWING 
ABOVE THE REST 

01 Jan 2015 
 

   

 AGCOM  ~SERVICE ABOVE THE REST~  IN THIS ISSUE 

AgCom Insurance and AgCom Financial 
Services will be hosting a very important 
meeting for farmers who participate in the 
Federal Crop Insurance Program as well as an 
appreciation dinner for all of our insurance 
and finance customers. The meeting will be 
held on Thursday, January 8 beginning at 
6:30 at the Lohff-Schumann Community Rec 
Center at the south end of Holstein.  

The farm bill actually strengthens crop 
insurance but with the new 
farm bill come many 
questions and complicated 
decisions that must be 
made soon. Farmers should 
be contemplating whether 
to reallocate base acres and 
update FSA approved 
yields. The FSA approved yields are NOT the 
same as your actual production history yields 
used for Federal Crop guarantees. However, 
farmers now have the option to submit 
actual production history as certified by the 
RMA to update their FSA yields.  

The next decision that farmers will need to 
make before the end of March is whether 
they will participate in the ARC-CO, ARC-IC, 
or the PLC program. This election is a 5 year 

election and farmers will not be able to 
change that election until 2019.  

I will be covering all of those election options 
as well as how the base acres can be 
reallocated within those program options. 
My current crop insurance clients will receive 
their Certified Production Reports that can 
be taken into the FSA office to update their 
yields.  

I will be covering a few other MPCI questions 
and Mark will be discussing the 
agricultural outlook for 2015 and 
beyond from the perspective of the 
lender and the producer. 

The evening will begin with a dinner 
featuring Leonard Limousin beef 

prepared by Sheryl. Door prizes will be given 
away and the evening will end with a drawing 
for a trip to Las Vegas. You will not want to 
miss this meeting. Call into the office today 
and RSVP with the code N-001. 

We appreciate our customers! I invite you to 
become a customer of AgCom Insurance. 
You will notice the difference in our service 
and attention to detail.  All of us at AgCom 
Insurance and AgCom Financial Services wish 
you a Happy and Prosperous New Year! 

 

Appreciation Dinner 
RSVP today using code N-001 for a chance to win a trip 
to Las Vegas!.712-368-2611 
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Am I Covered for…Cyber-Attack? 
Our monthly coverage discussion focuses on one 
coverage in the news. 
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Appreciation Dinner Jan 8th 
from Sheryl Leonard 
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While the facts are still pouring in, and 
likely will for the next few months, this 
was caused by a cyber- attack on Sony.   

In case you’re like me and only catch 
snippets of the news, here is the 
breakdown:  Sony Corporation was the 
victim of a cyber-breach in November.  
The stolen items included employee 
medical records, e-mails and social 
security numbers as well as entire films 
from Sony Pictures.  The hackers 
released five films onto file-sharing 
websites.  They also released internal 
emails that show “Sony Pictures Chief 
Executive Officer Michael Lynton asked 
both Rand Corp. and a U.S. State 
Department official to assess the 
potential risk” of releasing “The 
Interview” according to Bloomberg.  This 
prompted the canceled release of the 
film and a huge loss to the corporation.  
“The cost to Sony from new software 
and hardware, employee labor to clean 
up the mess, investigation, lost 

productivity, and reputational damage, 
just to name a few, is at least over a $100 
million and growing daily,” said 
Hemanshu Nigam, who founded the 
cybersecurity firm SSP Blue and even 
advised the White House on cyber 
stalking.  While it is reported that Sony 
carried $60 million in cyber insurance, 
the company will suffer a significant loss 
above that amount. 

Are you covered?  Do you have millions 
wrapped up in your next big hit?  
Probably not.  Do you have private 
information on your computer or devices 
that could be stolen?  Probably. Does 
some of that information belong to your 
associates or customers?  Probably. Do 
you have coverage in place to protect 
you, your business and your assets in 
case of a cyber-breach?  Maybe. 

Most of the companies we represent 
offer some form of protection for a 
cyber-attack.  Allied offers an Identity 
Theft Protection endorsement on their 
homeowners policy.  This endorsement 
will pay up to $25,000 for expenses 
incurred as the direct result of identity 
theft or fraud.  This includes expenses 
such as lost income resulting from time 
taken off work, attorney fees and 
referral to a firm to work on your behalf. 

While this endorsement does not require 
that your information be obtained 
electronically for a claim to be 
submitted, it is a level of protection in 
that event. 

Nationwide offers three different data 
security products for Commercial 
Accounts.  The first is Identity Recovery 
that insures the identity of key 
individuals and case management to 
restore the victim’s identity to pre-theft 
status.  The second is Data Compromise 
to help businesses notify and assist their 
clients and others following a breach of 
personal identifying information and 
includes defense and liability coverage.  
The third is CyberOne insuring the 
business against damage to electronic 
data and computer systems. 
 
Please give us a call if you would like to 
know what coverages your current 
policy includes or to see how additional 
coverages fit into your overall plan. 

 

 

 

 

 

 

I will not throw the cat out the window 
Or put a frog in my sister's bed 

I will not tie my brother's shoelaces together 
Nor jump from the roof of Dad's shed 

I shall remember my aunt's next birthday 
And tidy my room once a week 
I'll not moan at Mum's cooking  

(Ugh! fish fingers again!) 
Nor give her any more of my cheek. 
I will not pick my nose if I can help it 

I shall fold up my clothes, comb my hair, 
I will say please and thank you  

(even when I don't mean it) 
And never spit or shout or even swear. 

I shall write each day in my diary 

Try my hardest to be helpful at school 
I shall help old ladies cross roads  

(even if they don't want to) 
And when others are rude I'll stay cool. 

I'll go to bed with the owls  
and be up with the larks 

And close every door behind me 
I shall squeeze from the bottom of every 

toothpaste tube 
And stay where trouble can't find me. 

I shall start again, turn over a new leaf, 
leave my bad old ways forever 

shall I start them this year, or next year 
shall I sometime, or .....?   

AM I COVERED FOR…? 

Have you ever seen a news story or heard 
about a claim and wondered “am I covered”?  
Submit your ideas for this ongoing feature. 

CHERYL ELLIS 

cheryl@agcomfinancial.com 

Am I Covered 
For…Cyber-Attack? 
by Cheryl Ellis 

My New Year’s Resolution 
by Robert Fisher 

New Year, New You 
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CROP DATES 

 

January 8th 
Our annual MPCI 
Meeting and Dinner will 
be held.  See details on 
pg 1. 

New Farm Bill  

Requires producers make a 1 time election of PLC/ARC-
CO OR ARC-IC. If producer chooses PLC/ARC-CO, they 
must designate which bases are enrolled in PLC and 
which ones in ARC-CO by Mar 31.  Also must Reallocate 
Base and Yield Update by Feb 27th.   More information 
will be available at our Customer Appreciation Dinner & 
Federal Crop Update meeting in January. 

 

FAST FACTS 
 

  

44%  
Of Homeowners in the Midwest have an inventory of 
their possessions to document a loss. 

  

16% 
Of content claims by dollar amount were for Jewelry. 

-www.iii.org 

 

Certified financial planner Eleanor 
Blayney, 63, consumer advocate for 
the Certified Financial Planner 
Board: 

My No. 1 piece of advice is to not 
wait until April to do your tax 
planning for the year ahead and 
beyond. You want to do it as early in 
the year as possible, and the reason I 
say that is retirement offers a lot of 
tax-planning opportunities. 

When you are retired, you have more 
discretion as to when and where you 
get your money to live on. You may 
have money in pretax buckets such 
as 401(k)s, and you may have money 
in after-tax buckets such as a mutual 
funds, savings accounts or brokerage 
accounts. If you haven't yet taken 
Social Security, you may still have 
options as to when you take it. 

Your ability to manage your 
adjusted gross income can be a 
very powerful tool to save you a lot 
of money in retirement. It can have 
a big impact on your tax picture. 

You want to find a good tax 
professional or financial planning 
professional who can help you with 
this. Retirement is the sweet spot of 
tax planning. It can be an almost 
creative time from tax point of view. 

Read the whole article with four 
other experts’ ideas at:  

http://www.usatoday.com/story/mo
ney/personalfinance/2014/12/07/retir
ement-new-years-
resolutions/19952775/   

 

FOR MORE INFORMATION 

AgCom is a Farm Certified Agency for 
Nationwide Ag. 

For crop or farm insurance inquiries, please 
contact our crop & farm expert. 

SHERYL LEONARD 
sheryl@agcomfinancial.com 

Retirement: New Year’s Resolutions 
by Nancy Hellmich, USA Today 

My No. 1 piece of advice is to 
not wait until April to do your 
tax planning for the year 
ahead and beyond. 

http://www.usatoday.com/story/money/personalfinance/2014/12/07/retirement-new-years-resolutions/19952775/
http://www.usatoday.com/story/money/personalfinance/2014/12/07/retirement-new-years-resolutions/19952775/
http://www.usatoday.com/story/money/personalfinance/2014/12/07/retirement-new-years-resolutions/19952775/
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