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Organized by Nationwide, Grain Bin 
Safety Week (Feb. 22 – 28, 2015) is 
an annual observance dedicated to 
increasing the awareness of grain bin 
safety on farms and commercial 
grain-handling facilities. The goal of 
this event is to educate the 
agricultural community on safe work 
practices and procedures to help 
reduce the number of preventable 
injuries and deaths associated with 
grain handling and storage.      

Facts 

 Suffocation from engulfment 
is the leading cause of death 
in grain bins. 

 Flowing grain acts like 
quicksand and can bury a 
worker in seconds. 

 Accidents in grain bins often 
result in multiple deaths 
because other workers 
attempt to rescue their co-
workers and become trapped 
or overcome as well. 

 In the past 50 years, more 
than 900 cases of grain 
engulfment have been 
reported with a fatality rate of 
62%.  

 In 2010, at least 26 U.S. 
workers were killed in grain 
engulfments − the highest 
number on record. 

Be watching for more 
information on our Facebook 
page and emails.

 

  

 

How to Screw Up Your Insurance 
Looking for a way to really mess it up this year?  We 
have step-by-step tips for you! 
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Am I Covered for…Earthquake? 
Our monthly coverage discussion focuses on one 
coverage in the news. 
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In a word, no.  Almost every policy 
(homeowners, auto, farm, commercial 
property) specifically excludes direct damage 
due to earthquake.  The only way to secure 
this coverage is to purchase a separate 
endorsement for your policy.  That being 
said, is it a good buy for you?  Perhaps.   

One company’s earthquake endorsement for 
a homeowner’s policy will cost about 
$20/year in northwest Iowa.  The reason it is 
so inexpensive is that the insurance 
companies do not expect to have earthquake 
losses here.  The US Geological Survey 
website features history for each state (and 
country).  So, how many earthquakes have 
occurred in Iowa?  Only 6 have been reported 
since it was acquired in the Louisiana 
Purchase in 1803.  Six in 200 years is a pretty 
good bet that it won’t happen this year. 

But, pretty good bets don’t always pan out.  
Just ask anyone in Oklahoma.  After each 
large earthquake, companies typically put a 
30 day moratorium on any new earthquake 
policies in that state.  With 611 reports of 
seismic activity in 2014 in Oklahoma, the 

window to add the coverage just got really 
small…or non-existent.  For some nerdy fun, 
check out this link: 
http://earthquake.usgs.gov/regional/ceus/pro
ducts/OKeqanimation.php   It is an animation 
of Seismicity (recorded earth movement) for 
the state of Oklahoma from January 2008 to 
January 2015.  Pretty incredible visual. 

Better safe than sorry?  Maybe it is a good 
idea to add an earthquake endorsement.  
Oklahoma isn’t that far away.

   

 

How do I love thee? Let me count the ways. 
I love thee to the depth and breadth and 

height 
My soul can reach, when feeling out of sight 

For the ends of Being and ideal Grace. 
I love thee to the level of everyday's 

Most quiet need, by sun and candle-light. 
I love thee freely, as men strive for Right; 

I love thee purely, as they turn from Praise. 

I love thee with the passion put to use 
In my old griefs, and with my childhood's 

faith. 
I love thee with a love I seemed to lose 

With my lost saints!---I love thee with the 
breath, 

Smiles, tears, of all my life!---and, if God 
choose, 

I shall but love thee better after death.

  

AM I COVERED FOR…? 

Have you ever seen a news story or heard 
about a claim and wondered “am I covered”?  
Submit your ideas for this ongoing feature. 

CHERYL ELLIS 

cheryl@agcomfinancial.com 

Am I Covered 
For…Earthquake? 
by Cheryl Ellis 

Sonnet #43 
by Elizabeth Barrett Browning 

Something lovely 
 

http://earthquake.usgs.gov/regional/ceus/products/OKeqanimation.php
http://earthquake.usgs.gov/regional/ceus/products/OKeqanimation.php
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CROP DATES 

 

2015 Farm Bill  

Requires producers Reallocate Base and Yield Update by 
Feb 27th.   Please let us know if you would like further 
guidance on this requirement. 

Life Insurance Needs 

Two of the ways “to screw up your insurance” are about 
life insurance.  Do you have adequate life insurance?  How 
much is enough?  We would be honored to review your 
current coverage and needs with you this month. Please 
call for an appointment or drop by the office anytime.   

 

 
 

We often hear from people who seem hell-bent 
on paying higher insurance rates or getting their 
policies canceled. So in the interest of time we've 
compiled this step-by-step guide to bungling 
your coverage. 

1. Don't pay your premiums on time. 

Let's start off with possibly the shrewdest way to 
ruin your insurance prospects for 2015: Don't pay 
your insurance bills. This strategy is particularly 
clever because it involves no action on your part 
whatsoever, and in fact opens up extra time for 
viewing "Dancing with the Stars" and updating 
your Facebook page. 

When you don't pay your premiums you'll face 
cancellation or policy lapse, depending on the 
insurance type. For example, if you car insurance 
lapses you'll be facing higher rates when you 
want to buy another policy. 

Losing your life insurance coverage due to 
nonpayment would be especially inconvenient. 

"You're talking about a product that you must 
qualify for," says Marvin Feldman, CEO of Life 
Happens, an Arlington, Virginia-based nonprofit 
foundation. "If your health has changed, you 
neglect to pay the premium on time and the 
policy lapses, you may not be able to replace the 
policy, or replace it at the same price." 

2. Don't tell your life insurance 
beneficiaries what company has your 
policy. 

Many people regularly employ this strategy, 
resulting in "lost" life insurance policies. Like 
nonpayment of premiums, it is sublime in its 
simplicity: If you don't tell your beneficiaries who 
your life insurer is, they'll have a heck of a time 
trying to dig through your files and old 
paperwork to find out. Or better yet, simply don't 
tell them you have a policy at all, and leave them 
wondering what to do after your death. 

3. Forget to take your ex-spouse off your 
life insurance policy. 

Here's a way to not only enrage your current 
spouse if you pass away but also muck up his or 
her finances: Don't change your life insurance 
beneficiary after you remarry. 

Too many people think that if their will names 
their current spouse as the heir, all assets will 
pass to their spouse as an "operation of law." 

"What they don't realize is operation of contract 
supersedes, or overrides, operation of law," says 
Kurt Cambier, senior partner at Centennial 
Capital Partners in Littleton, Colorado. Since a 
life insurance policy is a contract, the life insurer 
is obligated to pay the benefits to whoever is 

listed as beneficiary - regardless of whether you 
remarried. 

"Beneficiary designations should be part of a 
consistent review process, and this is true for 
primary beneficiaries and contingent 
beneficiaries," says Cambier. 

4. Neglect to make a home inventory. 

Many people live blissfully for years, even 
decades, without any sort of home inventory. But 
in the bad year when you have extensive house 
damage, lack of an inventory can cost you dearly. 

If you have a large homeowners insurance claim - 
from a fire or tornado, for example - and have no 
home inventory, you'll probably have a hard time 
reconstructing from memory a list of everything 
you owned. This ultimately means you won't be 
able to receive reimbursement for everything to 
which you're entitled. After all, you won't make a 
claim for items you forgot you had. 

When State Farm Insurance agent Ted Ferry in 
Salem, Oregon, does customer insurance 
reviews, policyholders are encouraged to use 
technology to create a home inventory. "Take 
smartphone pictures or videos of your home, 
then email them to yourself and don't delete the 
email," Ferry says. "This is easy to do and will 
really help in a time of loss." 

5. Don't bother to review your insurance 
policies every year. 

Here, too, inertia is an easy pathway to insurance 
debacles. If you are ignorant of your current 
coverage limits, you may be underinsured. 

Or you may be unaware of coverage options that 
could prove useful. For example, municipal codes 
are much more rigorous than they were 15 years 
ago, Cambier says. 

"If your home has a fire in its kitchen, and you 
need to redo the kitchen, your municipality is 
going to make you bring your entire home up to 
code, with new insulation, plumbing, electrical 
and maybe larger windows, or they won't give 
you the permit to fix the damage," he advises. 
"An ordinance or law rider on a policy would pay 
for those upgrades, but I'd guess 90 percent [of 
people] don't know that. Review annually what 
you pay in premiums and what you get in 
coverage, because 
things change and 
laws change." 

 

 

FOR MORE INFORMATION 

AgCom is a Farm Certified Agency for 
Nationwide Ag. 

For crop or farm insurance inquiries, please 
contact our crop & farm expert. 

SHERYL LEONARD 
sheryl@agcomfinancial.com 

How to Screw Up Your Insurance in ‘15 
by Jeffrey Steele, Insure.com 

Read the rest of the article at 
http://www.insure.com/life-
insurance/lost-policies.html  

or wait until next month when 
the feature continues… 

http://www.insure.com/life-insurance/lost-policies.html
http://www.insure.com/life-insurance/lost-policies.html

